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AKLMN HagexHewn geHer

Perf Perf Perf
Index Value Week, Month, | Year,

% % %
DOW 16 775,74 -0,88 1,73 11,32
S&P 500 1 936,16 -0,68 3,11 19,02
NASDAQ 4 310,65 -0,25 5,38/ 25,91
MICEX 1501,18 1,09 7,82| 15,51
KASE 1 094,91 -0,95 3,34| 18,47

Mctopua Topros

Mocne oOHOBNEHWNS MAaKCUMYMOB HEENel paHee Ha MPOLUNON Heaene MHAEKChI Havanm
KOPPEeKTMPOBaTLCA Ha (DOHE CMELLAHHOW CTaTUCTUKN W YCUAEHNA HanpsaXKeHHOCTH

B VMpake. IHBECTOPbI yXOAWM B rocobnuraumm, 3010To 1 cepedbpo. Hedb pesko
noAcKo4Mna B YeTBepr Ha (OHe 3axBaTa pAAa ropoaoB TEPPOPUCTUHECKON
rpynnuposkon "icnamckoe rocynapcteo Vpaka n JleaHTa". K Tomy xe no HedTu
peanu3oBasca «BbIXOO» M3 TEXHUYECKOro TpeyrosibHu1Ka opmMuposasLuerocs ¢ 2013
roga. 30M0To B LENOM BbIPOC/IO Ha NpoLunon Hedene o 1273 ponnapa 3a yHuuio,
OTCKaKMBas OT HWXXHEW rPaHuLbl «TpeyrofbHUKa».

[onnap CLUA BHOBb NPOAOIXMA YKPENAATbCA NPOTUB Npoymx BamoT. [1o nape EURUSD
Oblna noneITka NpoTecTMpoBaTh ypoBeHb 1,3506. Ha 3ToM (hoHe MHTEepeCcHO OTMETUTb
peskoe CHWXKeHMe [oxXoaHOCTU 10-neTok Ha hoHe pPeKopLHOro CNpoca MHOCTPAHLEB Mpu
pa3melteHnn 30-neTHMX 6OHAOB B YeTBepr. VIHOCTpaHHble LeHTpanbHble OaHKM ckynunm
51,8% obbemMa pa3mMeLLleHns, 4To CTano Makcumymom ¢ despans 2006 roga 1 BTOpbIM
pe3ynbTaToM B uUcTopun. ViHaekc BonatuneHocTu VIX nogpoc Ha npolleflien Hepene,
npnbasme 8% Ha yposHe 12,18.

Ecnun roBopuTb O TeXHMYECKOW KapTWHe, TO MO UTOraM Mpolleflent Hedenn nHaekc S&P
500 Hayan KoppekLMOHHOEe OBMXEHWE BHM3, KOTOPOE MMEeET BCe LUaHChl CTaTb bonee
«rnyOoKUM» ecnin MHAeKcaM yAacTcs NpobuTb OTMETKY Ha KOTOPOM C(HOPMMPOBanoch
conpoTmBnerue - 1927 NyHKToB. B TO e Bpems ecniv MHOEKCbl He CMOTYT yBepeHHO
ChOPMMPOBATL HUCXOAALLMIA KaHan 1 NpobuTb COMPOTUBIIEHUS, TO CKOpee BCEro,
CHU>XKEHWe NpoLeALlen Hefenn 3To NokanbHas Koppekums nepeq, NPeacToawmM pocTom
K ypoBHaM 1960-2000.
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HoBoctin

V/lHoexc onmMmama Marnoro
6usHeca Ha makcumyme ¢ 2007 T.

CwmeluaHHble faHHbIe Mo
3aHaTocTu B CLLIA

PocT po3HMYHbIX Mpogax HXe
oXungaHum

Poct BBI'l AnoHum no 1 keapTtany
nepecmoTpeH Ao 6,7%

3koHomunka Kutaa nogaet
nNpU3HaKy ctabunuaaumu,
HO eCTb CnaboCTb Ha PbIHOK
HEeABMXNMOCTU

HoBoctin

DMUTEHT

IJKoOHOMUMYeckme

WNHaekc ontumMmnama manoro 6musHeca NFIB Bbipoc Ha 1,4% B Mae 40 YpOBHS
96,6. IHamMkaTop pacTeT TpeTuii pas noapsia. TOT Noka3aTesNb SBAsSeTcs
OAHMM 13 BeAyLMX nokasaTesnen 3KOHOMUYECKOro pocTa.

Ha 4 000 BbIpOCNO B Mae 4yMcno nepeBuyHbIX obpalleHunii 3a nocobusamm no
6e3paboTmue, Ha poHe pocTa uncia HoBbIX paboumx mecTt Ha 289 000 B Mae
2014 ropa.

Po3HuuHble npogaxu B CLUA Bbipocnun Ha 0,3% B Mae, nocne
nepecmoTpeHHoro 0,5%-npoueHTHOro yeennyeHus B anpene.
MporHo3supoBanock yBenunyeHne Ha 0,6% B mae. B uenom oxugaercsa poct
npoAax No-npexHeMy OXuaaeTcs BO 2 KBapTane.

DKOHOMMKa SAnoHuM Bblpocna B 1 kBapTane Ha 6,7%, B ro40BOM Bblpa)XeHUM.
3TOo caMblli 6bICTpbIN TeMn pocTa BBI cTpaHbl HaumMHas ¢ 3 kBapTana 2011
roga.

JkoHOMUKa KuTtasa HabupaeT 060poThl, ecnm CMOTPeTb Ha Mackne AaHHbIe Mo
MPOMBbILSIEHHOMY MPOU3BOACTBY M MO PO3HWYHbLIM NpoAaxam. TeM He MeHee,
PbIHOK XWnbs B Kutae octaetca cnabbiM. C sHBapsa No Man, NpoAaXu Xuibs
ynanu Ha 10,2% v 4yncno 3anyckoB CTPOUTENbHbIX NPOEKTOB ynano Ha 18,6%.

KopnopaTtmnsHble

Cob6bITUS U KOMMEHTapun

Mzynga

m XodbdMaH n KatueHbepr NOKUHYIM COBET AMPEKTOPOB Zynga

CoyupeauTenb Linkedin, paHHuii uHBecTop Zynga Peiia XoddmaH, a Tak xe
ncnonHutenbHbih aupektop DreamWorks Oxeddpn KaTueHbepr nokMHyn
coBeT agMpekTopoB Zynga. CornacHo npasunam nnowaaku NASDAQ, coseT
AVNPEKTOPOB AOJ/KEH 6bITb NpeacTaBsieH 60NbLWNHCTBOM HE3aBUCUMbIX
anpekTopoB. CornacHo coobLlieHnto KOMNaHUM COBET ANPEKTOPOB «HAaXOAUTCA
B aKTMBHOM noucke n otbope kaHanaaToB». XodpdmaH n KatueHbepr noKMHYyn
COBET, B paMKax nNporpaMMbl pecTpykTypusaumn Zynga HosbiM CEO [JoHOM
M3TTpuKoM.

m Bo3MoxHoe napTtHepctBo BMW u Tesla

Ha npownow Hepnene pykosoautenu BMW u Tesla Motors npoBenu BcTpeuy,
B paMKax KOTOpOW, ckopee Bcero, obcyxaanacb BO3MOXHOCTb COBMECTHOIO
ncnonb3oBaHua cetn Supercharger.

lMpecc-cekpeTapb KOMNaHMn BMW 3asaBuKa, 4TO BCTpeya cocTosnachb B cpeay, B
TO BpeMs Kak ee uenbio 66110 06CyxaeHne ganbHeNnWwero ykpenaeHus pa3sutus
3/1eKTPUYECKUX TEXHONIOTUIA Ha MeXAyHapoAHOM ypOBHeE.

B cBolo oyepeab reHepanbHblii agupekTop Tesla Motors 2n0H Mack 3asaBun, 4YTo
KOMMaHuu o6cyxaanv BapuMaHTbl NOTEHUMANbHOIrO COTpyAHNYECTBa, U OAUH U3
HUX Kacancs kak pas ceTu Supercharger. o ero cnosam, oHn 6yayT paabl, ecnu
Apyrve aBTONpPOM3BOAUTENN HAYHYT MCMOSb30BaTb M CaMOCTOATENIbHO pa3BUBaTb
MX CeTb 3apsaAHbIX CTaHLUMUNA.

Mo coobuweHnio BMW, koMnaHna npoeena BCTpeyy C npeactasutensamu Tesla ¢
uenbto 06CyxaAeHNs BO3MOXHOCTU COBMECTHOIO pasBUTUSA 3N1EKTPO TEXHONOTMUIM
B @aBTOMO6MW/IbHOM NMPOMbILWAEHHOCTU. Kak roBoputcsa B cooblieHnmn «obe
KOMMaHuUW TBEPAO NMPUBEPXEHbI yCnexXy 3/1IeKTPOMO6UIbHOW MPOMbILLAEHHOCTH
n obcyamnun fanbHelnwme AeNCTBMS NO Pa3BUTUIO 31€KTPO-MOBUNBHOCTM Ha
MeXAYyHapoAHOM ypOoBHe».
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OMUTEHT CobbITNS 1 KOMMEeHTapumn

m Tesla oTAaeT naTeHTbl B OTKPbITbIM AOCTYN B MOMbITKE «MNOA0PBaTb»
6eH3MHOBbIN aBTOMPOM

3noH Mack, ocHoBaTenb Tesla Motors, Ha cobpaHMM aKUMOHEPOB HaMeEKHY, YTO
KOMMaHWs NoAayMbiBaeT nepeAaTb KOpNopaTUBHble NaTeHTbl B 06 ecTBEHHoe
nosib3oBaHue. B kopnopaTMBHOM 6/10re OH 06BACHWU, YTO peyb naet o6o
Bcex nateHTax. CornacHo coobuweHuto B 61ore nobon aBTonponssoamTeNb
WIIN YacTHOe NMLOo MOoXeT CBOBOAHO MCNOMb30BaTb MHTENIEKTYaNbHYIO
cobcTBeHHOCTb Tesla Motors, ecnu npu 3ToM cobntoaatroTcst HOPMbl MPUINYUS
(ao6bpocoBecTHOe Ucnosnb3oBaHue). Mpu cobntoaeHnn aTux ycnosui Tesla
Motors ob6ellaeT He NnoaaBaTh B CyA. Mack Tak e npuvBen ele oAHY NMPpUYUHY
CMeHbl NaTeHTHOM nonuTtukn. Ecnm paHee Tesla ctpemunach 3awmTuTb
YHWKaNnbHble TEXHOMOMMN NaTeHTaMM onacasiCb KOHKYPEHLMN CO CTOPOHbI
KPYMHbIX UFPOKOB, TO Tenepb KOMMNaHWs MOHsAa, YTO KOHLUEPHbI BoobLle He
C/IMLWLKOM MOTMBMPOBaAHbI KOHKYpUpoBaTb C Tesla Ha pblHKe anekTpoMobunen,
Tak Kak 99% npoaaxa Nt60ro KpynHOro KOHUEPHA 3TO MallMHbI Ha
yrnesogopoaHoM Tonnuee. MoaToMy Tesla HaMepeHa akTUBU3MPOBATb PbIHOK
3NeKTpoMobuneln ans paclMpeHnss U pacnpoCTPaHEHUS 3TO TEXHOMNOMUN.

m Virgin moxeT nomoxeT Google pacnpocTpaHUTb UHTEPHET MO BCEMY MUPY

Ha npowepweii Heaene nosiBunacb MHbopmMauuns o neperosopax Google n
Virgin Galactic, HanpaBneHHbIX Ha co34aHWe COBMECTHOrO NpeanpusaTUs.

Llenbto Google siBNsieTcss MakCMManbHO paclMpuUTb AOCTYN B UHTEPHET NO BCEMY
O e Mupy, B To BpeMs kak Virgin Galactic MoxeT noMOYb B 3TOM KOMNaHWW BbIBOAS
CMYTHWUKWN CBA3M Ha HU3KYIO OKOJI03eMHYI0 opbuTy. B cBoto oyepeab Google

MOXeT MHBECTUPOBaTb 3HAUYMUTENbHblE CPEACTBA B Pa3BUTME KOCMUYECKOro
Typusma. Google Takxe coobwuna, o xenaHum npnobpectn HeboNbLIOK NakeT
X0NnauHrosol komnaHmu Virgin Galactic.

m Akunm Twitter Boipocnn Ha 5% B yeTBepr Ha HOBOCTM O KaApOBbIX
nepectaHoBkax

PykoBoacteBo Twitter npuHano peweHne cMeHUTb COO KOMNaHUM, Mo NpUYnHe
MeA/IeEHHbIX TEMNOB MHHOBALMK B KOMNaHuu. Mo coobweHunto Wall Street
Journal CEO Twitter Ank KocTono «pewunn, 4To xo4yeT B35Tb Ha ceba koMmaHAay
OTBEYaKLWyo 338 NPOAYKT U ONTUMMU3ALUIO CTPYKTYpPbl OTYETHOCTU TaKUM
06pa3oM, 4uTobbl KypnpoBaTh Kak NMpoAYKT, Tak U TEXHUYECKYHD YacTb» Ha (oHe
3aMeasieHMe pocTa KOMMaHuu.

m UBS yaanun Wal-Mart us ceoero cnucka «Hanbonee npeanoytuTenbHbIX
akunin»

UBS y6pan Toprosoro ruraHTa M3 cnmcka akuui “Most Preferred List” B TpeHae
Walmart yXyAwWeHns obwero MHeHUS pbiHKA O KOMMNaHWK Ha (POHE CHUXEHUS npoJax
B CLLIA B TeueHue 5 kBapTanos noapsaa. OTO TaK Xe NogYepKUBAET BaXHOCTb
pasBUTUSA 3NIEKTPOHHOM KOMMepuUun npogaxu kotopon y Wal-Mart coctasnsaioTt
$10 mnpa.

m Akumnum HP Bbipocnn Ha 3,5% Ha poHe No3nTMBHOM pekoMeHaauumn oT Goldman

(’5/” HEWLETT®  Sxhs

pACKAnD AHanutukm Goldman Sachs namMeHunu pekomMeHgauuto no 6ymaram Hewlett
Packard c «npofaBaTb» Ha «HelTpanbHO», 06bsACHSS 3T0 6onee 3hHEeKTUBHBIMU
HeXenun oXuaanocb AeicTBuAMKM pykosoacTea HP.

m Alibaba 6pocaet Bbi3oB Baidu nokynass UCWeb - kpynHoro urpoka Ha pbiHke
6pay3sepoB

Pacwwupstowas nporpamMmmy npuobpeteHnii Alibaba nokynaet 1/3 koMnaHumn
pa3paboTumnka MobunbHoro 6paysepa UCWeb. LleHa He pa3rnawaeTcs, HO Mo
coobueHunio Alibaba aTta caenka aBnseTcs KpynHemwmm kutanckmum M&A B
- nctopmun. UCWeb koHTponupyeT 6onee yeM 50% pacTyLliero KUTanckoro pbiHka
AI i ba ba Com MOBUNbHBIX 6pay3epoB 1 35% uHAMACKOro 6paysepa. Tak xe No CooBLeHMI0
CNBC nopact cdopmy F-1, Bkatovatowyt B ceba pesynbtaTbl 3a 1 kBapTan B

Hayane sTon Hegenu. K ToMy e no gaHHbiM CNBC IPO Alibaba oxunaaetcs B
nepByto HeAento aBrycra.
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HoBoctn [Ipowenwas Hepgens

[aTta Bpems HoBoCTb Mepwvopg dakT [MporHo3 Mpeabla.
(ALT)
9 noHSA 3:50 BB AnoHuu, durHan, kB/KB I kBapTan 1,6% 1,4% 1,5%
9 MioHs 12:30 WHneKc posepus MHBECTOPOB B WIOHb 8,5 13,5 12,8
eBpo30He Sentix
10 18:00 MporHo3 BBIN Bennkobputanum Mait 96,6 96,1 95,2
VIOHS ot NIESR
11 AYKUWOH Mo pa3MeLleHunto
21:01 10-neTHMX rocyaapCcTBeHHbIX 2,65%/2,9% 2,61%/2,6%
VIOHSA o
obnuraumii CLLA
12 12:01 O61BbEM HOBOMO KpeauMToBaHUs B Mait 871 mnpa. 750 755 mnpa.
MIOHS Kutae MApAa.
[aTa Bpems HoBocTb Mepwnop dakT [MporHo3 Mpeabia.
(ALT)
16 17:15 O6beM NpOMbILLIEHHOrO NPOM3BOACTBA Mait 0,60% -0,60%
MIOHS CLWA, m/m
17 . WNHAeKC HacTpoeHul B AenoBbIX Kpyrax
NIOHS 13:00 FepManmn ZEW MIOHb 35,2 33,1
17 13:00 MNHaeKc HacTpoeHUn B AeNO0BbIX Kpyrax NIOHb 59,6 o2
VIOHS eBpO30Hbl ZEW
17 16:30 NHaekc notpebutensckunx ueH B CLLUA, Mart 0,2% 0,3%
VIOHS M/M
18 . Pewerne ®PC CLUA no npoueHTHO 8 ®
MIOHS 22:00 cTaBke <0,25% <0,25%

HacToswmit oTYeT NoAroTOBNEH aHanUTMKamMu komnanumn Freedom finance. Kaxxablit aHanutmnk noaTeepxXaaeT, YTo BCe NO3NUUU, U3NOXKEHHbIE B HAacToALWEM OTHEeTE B OTHOLWEHUN
KaKon-nnbo ueHHoW Bymarn uam aMMTEHTa, TOYHO OTPaXatoT IMYHbIE B3rNA4bl 3TOr0 aHanuTMKa KacaTeflbHO Ntoboro aHannsmMpyemoro aMmMTeHTa/LeHHon bymarn.

Niobble pekoMeHaauun unun MHeHus, NpeacTaBeHHble B HACTOAWEM OoT4eTe, ABNAKTCA CYyXAeHWEeM Ha MOMEHT ny6ﬂvn<auvm HacTosiwero otyeta. Hacrtoswwmii otyeT 6bin
noAroToBfieH He3aBncMo oT KoMnaHum, n nobble pekoMeHAaLlMn n MHeHUs, NPeACcTaB/IeHHbIE B HAacTOSILLEM OTUYETE, OTPaXaloT UCKIIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu
BCeW OCTOPOXHOCTH, cobntogaemoit Ana obecneyeHunst TOYHOCTU U3MOXKEHHbIX d.)aKTOB, CcnpaseanMBoCTU U KOPPEKTHOCTKU, NpeaCTaBNeHHbIX peKOMeHLlaLlMIZ un MHEHMVI, HW OAUH U3
aHanuTukos, KoMnaHus, ee AupeKTopa u COTPYAHUKM He yCTaHaBAMBann NOANIMHHOCTb COAEPXaHMNA HacTOsLLEero oTYeTa U, COOTBETCTBEHHO, HU OAMH U3 aHanuTMKoB, KoMnaHus,
ee AMpeKTopa n COTPYAHUKU HE HEeCYyT KaKon-nmbo oTBETCTBEHHOCTU 3@ coAepXxXaHue HacToswero oT4yeTa, B CBA3U, C 4EM VIHdJOpMaLLl/Iﬂ, npeacTtaBneHHas B HacTosAweM oT4yeTe,
He MOXET CUYMUTaTbCA TOYHOWN, CnpaBeasnBoM 1 MOSHON.

Hu 0aHO NMUO He HeceT Kakol-Nnbo OTBETCTBEHHOCTM 3a Kakune-nnb6o noTepu, BO3HUKLINE B pe3ysibTaTe Kakoro-m6o Ucnosib3oBaHUS HaCTOSLWEro oTYeTa uan ero coaepxaHusa,
60 BO3HUKLLME B KaKOM-1MB0 CBA3M C HAaCTOSLLMM OTYETOM. Kax bl aHanMTUK U/Mnn CBA3aHHbIe C HUMK nL@ MOr NpeAnpUHATL AEUCTBUS B COOTBETCTBMM IM60 MCMOb30BaTh
VIHdJOpMaLLl/I)O, coaepxawyrca B HacTodweM oTHeTe, a Takxe pesynbTaTtbl aHanuUTU4YecKomn pasOTb\, Ha OCHOBAHMW KOTOPbIX COCTaB/ieH HacToALWMIA oT4eT, A0 ero H\/GJ'IMKaLLl/IVI.
NHdopmaumsa, npeacTaBneHHas B HaCTOALWEM JOKYMEHTE, HE MOXET CTY>XXWUTb OCHOBaHWEM A9 MPUHATUS MHBECTULIMOHHbBIX peLleHnil NobbiM ero nofyyaTeseM Uan UHbIM IULOM
B OTHOWEHUN UEHHbIX 6yMar KoMnaHuun. HacTosiwmii oTYeT He SIBNSIeTCA OLLeHKOW CTOMMOCTU 6usHeca KomnaHun, ee akTneoB NMB0 LeHHbIX 6yMar Aansa ueneﬁ, npeaycMOTPEHHbIX
3aKoHofaTenbcTBoM Pecnybnmku KasaxcraH, B cepe AeATENbHOCTM OLEHKMU CTOMMOCTHU.
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KoHTakTHas nHdpopmauus

MHBECTULUMOHHAA KoMMNaHnsa
«®Opuaom OrHaHC»

OTaen npopax
Ten: +7.727.323.15.55

Anekceli Cepreesny CYJIMMEHKO

ANPEKTOp AenapTaMeHTa npoaax

Enena KYJAMBEPTEHOBA
AnekcaHgpa KUM

PomaH FTOHYAPEHKO
CakeH YCEP

CyntaH KANPKYJIOB
Omutpuin CMUPHOB

3ayp BEKEXAHOB
moamuna HEM

Caman AKbIHOBA

Acet MYCABEKOB

Maia MbIHBAEBA
Yuurusz MOJIJAXMETOB
Tumyp ACKAPOB

Acenb AJIMBAEBA

Anmnsa XAHAI

Tumyp PycnaHosuu TYPJIOB

eHepanbHbIN ANPEKTOP, rMaBHbIN MHBECTULIMOHHBIN CcTpaTer

Cepreii Buktoposuu NrPULLNH
OupekTop

Odmc B KazaxcraHe, AnMaTbl
Ceprei MlPULLINH

Ten: +7.727.323.15.55

Appec:

PK, 050059, r. AnmMaTsbl,

np-T anb-®apabu, 4. 17,

BL, «Hypnbl Tay», 6nok 46, od. 104
E-mail: info@ffin.kz

www.ffin.kz

FonoBHo# ocbuc, MockBa
Omntpun MAHYEHKO

Ten: +7.495.783.91.73

Appec:

Poccusa, 127051, r. MockBa,

yn. TpybHas, a. 23, cTp. 2

(m. UpeTHon 6ynbBap, Cyxapesckas/
TpybHas)

E-mail: info@ffin.ru
www.ffin.ru

PernoHanbHble napTHepsbI

dununan B KpacHopape
000 «<AJINTATUKA»

r. KpacHogap
3amupert MNCEYLU
Appec: 350000, r. KpacHogap,

yn. N’MMHasunyeckas, 4. 51,

od. 102-103

Ten: +7.861.262.11.21,
+7.861.262.72.77

Ten. mob6.: +7.918.172.05.82

E-mail: pseush@ffin.ru

®unuan B KazaHm

r. KazaHb

3akunsa LWWAOUKOBA

Appec: 420066, r. KasaHb,
Pecnybnuka TaTtapcTtaH

np. Mbparnumosa, a. 58, oduc 126
(3paHne b6aHka BTA-KasaHb)

Ten: +7.843.567.50.30

Mpeacrasurtenbcreo B Camape
duHaHcoBasA KOMMNaHusA
000 «OonumMn>»

r. Camapa

Onbra CKPUMKO

Appec: 443010, r. Camapa,

yn. FanakTuoHoBsckas, 4. 157,

3Tax 5

Ten: +7.846.274.06.01,
+7.846.274.06.11

E-mail: olimp-olga@mail.ru

www.olimp-trade.ru
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