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Mctopua Topros

perf perf | Perf Mo nUToram nmpolleftlen Heflenn OCHOBHbIe (DOHLOBbLIE MHAEKCH! ABUrannch B GOKOBOM
Index Value )]/yeek, [:jonth, \D(/ear, [OManasoHe 1 B UTOre 3akpblINCh HE3HAYMTENbHO HUXE YPOBHEN OTKPLITUS HEAeNu.
0 o 0

MHpekc S&P 500 no ntoramMm Hepenu 3akpbinca Ha 1 NyHKT HUXXe OTKPbITUA.

DOW 16 695,47 1,00 4,17 10,63
S&P 500 1 896,65 0,64 4,46/ 16,09
NASDAQ | 4 143,86 0,14 3,60[ 20,50
MICEX 1375,31 5,93 0,95 -2,91
KASE 1072,74 2,08 1,84 8,01

HedTb nogHanack Bbie $100 3a Gappenb. JoxoaHocTy 10-NeTHMX roCyaapCTBEHHbIX
Ka3Hadenckmnx obnuraumm CLUA noapociv nodtv Ha 2%, oTpaxas HEKOTOpoe yCuneHve
anneTnTa K pucky.

Mocne HeoxmaaHHO cnabbix AaHHbIX No BB B nepsom kBapTane B CLUA,

aMepyIKaHcKMe 3KOHOMUCTbI OXmAatoT pocta BBl Bo BTopoM kBapTasne B 3,3% B
ro4oOBOM BblpaxeHuu, B TO Bpemsa kak O3 CP nporHo3npyeT pocT Ha 3,9%.

Ipyrve skoHoMuyeckmne nHamkatopsl CLLUA, B TOM Yncne exeHefenbHble AaHHble Mo
nocobusmM no 6e3paboTuLe U MHOEKCHl MeHeAXEPOB MO CHAbXeHWIo, NoALepKMBaIOT
oXunaaHua «notenneHns» B akoHomuke CLLIA BO 2 kBapTane, B OTIM{ME OT HEKOro
3amensieHusa 8 EBpone 1 Asuu.

MHOEKChl KATaMCKMX MeHeOKePOB MO 3aKyrnkaM yKa3blBaloT Ha HeOOMbLIOW BCMecK,
0fHaKo 3KoHOMMKe KuTas BCe elle He AoCTaeT UMnynbca. 3ameaneHre B 3KOHOMUKeE
Poccnn Ha4mHaeT ckasblBaTbCA Ha €BPOMENCKMX KOMMaHUAX, UMEIOWMX TeCHbIe CBA3W C
Hen. JaHHble No FepMaHnKM yKa3blBalOT Ha 3aMefjleHne B MapTe.

B To Xxe Bpems MHBeCTOpbl N0 BCEMY MUPY CHPOKYCMPOBANN CBOE BHMMaHWe Ha
npeacrosiem IPO kutanckon Alibaba. CoBokynHble KBapTanbHble KOPNOPATUBHbIE
noxoabl B CLLIA BbIXOmAT Bbille oxunaanun. OtymTanocb 445 13 500 komnaHumn
BXOAAWMX B pacyeT nHaekca S&P 500. Mpu 3ToM pesynbTathl 68,2% U3 HUX NPEBbICUN
OXMIaHWS pbiHKa B MepBOM KBapTarne.
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HoBoctin

O3CP nporHosupyet
3,9% npupocTta BBl CLUA
BO 2 KBapTane

Hennoxue paHHble n3 CLLA

MNo3uTtne n3 Kntasa Ha choHe
obLLero HegocTaTka UMMNynNbLca

3amenneHve B ['epmaHum
B MapTe

ELIB HamekaeT Ha cTumynbI

HoBoctin

DMUTEHT

IJKoOHOMUMYeckme

CornacHo nporHo3y O3CP Temn pocta 3koHoMuMKa CLLIA BO BTOPOM KBapTafe COCTaBUT
3,9% ropoBblix. 10 MHEHMIO OPraHM3aLMM NPU3HAKM BOCCTAHOBNEHWNS Y>Ke O4eBUOHbI B
LUMPOKOM AMana3oHe AaHHbIX 33 anpefib, B TOM Yucie B NO3UTUBHOW AMHAMMKe Yncna
paboumMx MecT 1 NoTPedbUTENbCKOrO JOBEepUS.

SkoHoMuyeckune nokasaTtenun CLUA HabupatoT cuny nocne CypoBoOi 3UMbl.
MHpekc ISM Bbipoc ¢ 53,1 B MmapTe go 55,2 B anpene. lNepBoHayanbHble
3asaBKkKW Ha nocobus no 6e3paboTtuue B CLUA cHmMannuce Ha 26 000 c yyeTom
Cce30HHbIX konebaHmin o 319 000 3a Heaento, 3aBepLUMBLLYIOCS 3 Mas.

NHAvKaTop NpOMbILWIEHHOM akTUBHOCTM B KuTae HEMHOro noAapoc B anperne,
O[lHaKO OCTasICA Ha YpOBHE CXaTus, B COOTBETCTBUM C MHAEKCOM MEHEXKEPOB
no NpombiwieHHbIM 3akynkamM HSBC, koTopblin ykpenuncs ¢ 48 ¢ 48,1.

DKOHOMMYeckue faHHble n3 NepMaHun CBUAETENbCTBYIOT 06 0bwem
3aMeanieHnn akTMBHOCTU B MapTe. Hemeukui akcnopTt ynan Ha 1,8%

c beBpans, a CKOppeKTUpoBaHHOE canbA0o TOProBoro 6anaHca CTpaHbl
0Ka3anoCb HMXE OXMAAHWIA aHaNUTUKOB. MpOoMbILLNEHHOE NPOM3BOACTBO
ynano Ha 0,5%, npoMblLlu/ieHHble 3aKa3bl CHU3UANCL Ha 2,8%. TeM He MeHee,
B NEpBOM KBapTasie 9KOHOMUYECKNN poCcT N'epMaHmm 0XunaaeTcs Ha ypoBHe
1%. OaHHble no BBl BbiiayT B yeTBepr, 15 mas.

Mpe3ngeHT ELUB Mapuo [parn HaMeKHy/1 Ha BO3MOXXHOCTb MPUHATUE
HEKOTOpPbIX Mep, TaKMX KaK CHUXXEHME NPOLUEHTHbIX CTaBOK WU MPUHATHE
AOMNOJSIHUTENbHbIX Mep NO CTUMY/IMPOBAHUIO 3KOHOMUKU, Ha O4YepeiHOM
3acegaHumn ELIB B uioHe.

KoprnopaTtmsHble

CobbITNS 1 KOMMeHTapuun

Alibaba.com

m Alibaba nogana gokymeHTbl Ha IPO

Alibaba nogana nokymeHTbl Ha IPO B CLLWA. KoMnaHus He onpegenunnacb no
nnowaake Ha KOTOpoi npousonaeT pasmelweHme. KomnaHus MoxeT npuenedb A0
20 MunnuapaoB fonnapos, cornacHo Bloomberg News, n aHanuTuku cuymtatoT,
YTO KOMMaHWsa MoXeT 6bITb OLeHeHa No MeHblel Mepe B 150 Munanapaos
ponnapos. Alibaba onncbiBaeTcs kak cMecb eBay, Amazon.com u Google.

m CHuxeHune poxonos Pfizer

Pfizer coobwmna o cHuxeHne npubblnn B NepBoM kBapTane Ha 15%, Ha

doHe CHMXEeHNS BbIpyYkn Ha 8,5%. NcTeyeHne cpoka AeNCTBMSA NATEHTOB Ha
nonynsipHble nNpenapaTtbl MOXET CEpbe3HO HaAaBUTb Ha npoaaxwu Pfizer, ns-sa
KOHKYPEHLMN CO CTOPOHbI NpousBoauTenel axeHepukos. Pfizer siBnsieTcs ogHoM
M3 HECKONbKMX KPYMHbIX hapMaLeBTUHECKUX KOMMaHWA, KOTOPblE MblTaloTCs
KYNWUTb UK CnuTbCs ¢ 6onee AMHaMUYHBIMM NapTHeEpaMu ANs Toro, YTobbl
0CBEXMWTb NopTdenn NpoayKToB.
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HoBoctn [Ipowenwas Hepgens

[aTta Bpems HoBocCTb Mepwvog dakT lMporHo3 Mpeabla.
(ALT)
NHpekc AenoBov akTUBHOCTMU
5 masa 17:45 B cepe ycnyr CLUA (Markit), anpenb 54,2 54,2
duHan
NHpeKkc AenoBoi akTUBHOCTU B
5 Mas 18:00 Henpou3BOACTBEHHOM CeKTope anpenb 54,3 53,1
CLLA
i Po3HW4YHbIE Npogaxu B _ % Q
) LG 13:00 eBpo3oHe, M/M Retail Sales m/m MapT 0,2% 0%
6 mas KBapTanbHble pesynbTaTbl UBS 1 kB. 2014
n Disney
o 15,2
8 mas ToproBbit 6anaHc Kutas anpesnb 7,7 Mmnpa
MIpA
[aTa Bpems HoBocTb Mepuoa dakT MporHo3s | Tpeabia.
(ALT)
2 12:02 O6bEM HOoBOro kpeanToBaHusa B Kutae anpenb 775 e e
mas MApA. MAPA MApA
14 13:00 O6bEM NMpOMbILIEHHOrO NPOU3BOACTBA B MapT -0.3% 0.2%
Masi : €BpO30HE, M/M P 1270 r£70
14 03:05 MNHaeKkc ueH Ha KoprnopaTuBHbIe TOBapbl B anpens 4,1% 1,7%
Mas AnoHun, r/r
.\14?;; 16:30 WNHaekc notpebutenbckmx ueH B CLUA, M/M anpenb 0,3% 0,,2%
16 . Boictynnenne npeacepatens ®PC [xaHeT
03:00 3
Mas MenneH

HacToswmit oTYeT NoAroTOBNEH aHanUTMKamu komnanumn Freedom finance. Kaxxablit aHanutmnk noaTeepxXaaeT, YTo BCe NO3NUUUU, U3NTOXKEHHbIE B HAacToALWEM OTHeTe B OTHOLWEHUN
KaKon-nnbo ueHHoW Bymarn uam asMMTeHTa, TOYHO OTPaXatloT IMYHbIE B3r1S4bl 3TOr0 aHanuTMKa KacaTeflbHO Ntoboro aHannsmMpyemoro asMmMTeHTa/LeHHon bymarn.

Niobble pekoMeHaauun unun MHeHus, NpeacTaB/ieHHble B HACTOAWEM OoT4HeTe, ABNAKTCA CYyXAeHWEeM Ha MOMEHT ny6ﬂvn<auvm HacTosiwero otyeta. Hacroswwmii otyeT 6bin
noAroToBfieH He3aBucMo oT KoMnaHum, un nobbie pekoMeHAauMmn n MHeHUS, NPeACTaB/IEHHbIE B HAacTOSILLIEM OTUYETE, OTPaXatoT UCKTIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu
BCeW OCTOPOXHOCTH, cobntogaemoit Ana o6ecneyeHunst TOYHOCTU U3MOXKEHHbIX d.)aKTOB, CnpaBeanMBoOCTU U KOPPEKTHOCTKU, NpeaCTaBNeHHbIX peKOMeHLlaLlMIZ un MHEHMVI, HW OAUH U3
aHanuTnkos, KoMnaHus, ee AnpeKTopa u COTPYAHUKM He yCTaHaBAMBann NOANIMHHOCTb COAEPXaHMNA HacTOsLLEero OTYeTa U, COOTBETCTBEHHO, HU OAMUH U3 aHanuTMKoB, KoMnaHus,
ee AUpeKTopa U COTPYAHUKU HE HEeCyT KakKon-nmbo OTBETCTBEHHOCTU 3@ coAepXxXaHue HacToswero oT4yeTa, B CBA3U, C 4EM VIHdJOpMaLLl/Iﬂ, npeacTtaBieHHas B HacTosAlweM oT4yeTe,
He MOXET CYMUTaTbCA TOYHON, CnpaBeasnBoi 1 MOSHON.

Hu 0aHO NMUO He HeceT KakoW-NnM6o OTBETCTBEHHOCTM 3a Kakune-nnb6o noTepu, BO3HUKLINE B pe3ysibTaTe Kakoro-m6o Ucnosib3oBaHUS HaCTOSLWEro oTYeTa uan ero coaepxaHusa,
60 BO3HUKLLME B KaKOM-1MB0 CBA3M C HAaCTOSLLMM OTYETOM. Kax bl aHanMTUK U/Mnn CBA3aHHbIe C HUMK KL@ MOr NpeAnpUHATL AEUCTBUSA B COOTBETCTBMM IM60 MCMOb30BaTh
VIHdJOpMaLLl/I)O, coaepxawyrca B HacTosweM oTHeTe, a Takxe pesynbTaTtbl aHanuTU4ecKomn pasOTb\, Ha OCHOBAHMW KOTOPbIX COCTaB/ieH HacToALWMIA oT4eT, A0 ero H\/GJ'IMKaLLl/IVI.
NHdopmauma, npeacTaBNeHHas B HaCTOALWEM JOKYMEHTE, HE MOXET C/TY>XXWUTb OCHOBaHWEM A9 MPUHATUS MHBECTULIMOHHbBIX pelleHnil NobbiM ero nofyyaTesem Uan UHbIM IULOM
B OTHOWEHUN UEHHbIX 6yMar KoMnaHuun. HacTosiwmii oTYeT He SIBNSIeTCA OLLeHKOW CTOMMOCTU 6usHeca KomnaHun, ee akTneoB NMB0 LeHHbIX 6yMar Aans ueneﬁ, npeaycMOTPEHHbIX
3aKoHofaTenbcTBoM Pecnybnmku KasaxcrtaH, B cepe AeATENbHOCTM OLEHKNU CTOUMMOCTHU.
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KoHTakTHas nHdpopmauus

MHBECTULMOHHAsA KOMMNaHus Orpen npopax
«®pnaoM OrMHaAHC» Ten: +7.727.323.15.55
Anekceli Cepreesny CYJIMMEHKO

ANPEKTOp AenapTaMeHTa npoaax

Enena KY,EI,AVIBEPFEHOBA Acet MYCABEKOB
AnekcaHgpa KM Maris MbIHBAEBA
Poman TOHYAPEHKO Yuurusz MOJIJAXMETOB
CakeH YCEP Tumyp ACKAPOB
CyntaH KANPKYJIOB Acenb AJIMUBAEBA
OmMuTpuii CMUPHOB Anusa XAHAN

3ayp BEKEXXKAHOB
Mogmnna HEM
Caman AKbIHOBA

Tumyp Pycnanosi TYP/IOB

[eHepanbHbIN ANPEKTOP, rMaBHbIA MHBECTULIMOHHBIN cTpaTer

Cepreii Buktoposuu NrPULLNH
OupekTop

Odmc B KazaxcraHe, AnMaTbl FonosHo# ocbuc, MockBa

Ceprei MPULLINH Omntpun MAHYEHKO

Ten: +7.727.323.15.55 Ten: +7.495.783.91.73

Appec: Appec:

PK, 050059, r. AnmaTtsbl, Poccus, 127051, r. MockBa,

np-T anb-®apabu, 4. 17, yn. TpybHas, a. 23, cTp. 2

B, «Hypnbl Tay», 6nok 46, od. 104 (m. UpeTHon 6ynbBap, Cyxapesckas/
E-mail: info@ffin.kz Tpy6Has)

www.ffin.kz E-mail: info@ffin.ru

www.ffin.ru

®unuan B KpacHoaape (3paHve 6aHka BTA-KasaHb)

000 «AJIIATUKA>» Ten: +7.843.567.50.30
r. KpacHogap
3amuper MCEYL MpeacraButenbcrso B Camape
duHaHcoBasi KOMNaHuUs
Appec: 350000, r. KpacHogap, 000 «OnuMn>
yn. N’MMHasunyeckas, 4. 51,
oc. 102-103 r. Camapa
Ten: +7.861.262.11.21, Onbra CKPUMKO
+7.861.262.72.77 Agpec: 443010, r. Camapa,
Ten. mob6.: +7.918.172.05.82 yn. FanakTuoHoBckas, 4. 157,
E-mail: pseush@ffin.com 3Tax 5
Ten: +7.846.274.06.01,
dunuan s Kasann +7.846.274.06.11
r. KasaHb E-mail: olimp-olga@mail.ru
3akug LWAGUKOBA www.olimp-trade.ru

Appec: 420066, r. KazaHb,
Pecnybnuka TaTtapcTtaH
np. Mbparnumosa, a. 58, oduc 126
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